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THE HOUSE OF ENTREPRENEURSHIP,
A NEW BUSINESS CREATION
SUPPORT ENGINE

Thanle you very much for the invitation and
for giving me the opportunity to share with
you my thoughts about the 1.1.1. company
which is a very important element for the re-
cently inaugurated House of Entrepreneur-
ship.

The Chamber of Commerce has been sup-
porting the 1.1.1. company from the very
beginning. Long before the law hill was
elaborated — 6 years before that date to he
precise - the Chamber of Commerce had
strongly recommended it to the government.
The business world has changed a lot these
past years and it is continung to do so at an
incredibly fast pace. Just look at how “UBER"
changed the way the taxi business works or
how "Airbnb" 15 changing the accommoda-
tion business,

The SARL Simplifiée 1s a big step in the right
direction, a step towards establishing Lux-
embourg as a diversified business hub be-
sides being one of the most important finan-
cial centers in the world,

It s also important to note that the SARL
Simplifiée does not have the sole objective o
enhance the entrepreneurial spirit but rath-
er 1o provide the whole business communi-
ty with a new and contemporary tool to do
business. We knew 1t was important to put
in place this most promising opportunity, es-
pecially because all our neighbor countries
had already installed such a system years
ago and it was logical step for Luxembourg
to implement such a legal structure to boost
our economy. Luxembourg did not invent this
type of company structure; the Dutch, for in-
stance, have the 'Flex-BV" and our Belgian
neighbors, the “SPRL Starter” which are
similar legal forms. The UK has its own *LTD"
which can be created within minutes from
anywhere in the world online for about 100
pounds.

The 1.1.1. company is a project that's lnoking
ahead, a project that will shape future entre-

preneurship as it enables young entrepre-
neurs especially in the tech and ICT sector to
establish a company by means of a minimal
capital.

For this reason, | would fike to congratulate
Mimster Braz for his suppert of this new law
which will open up new opportunities fora
new type of entrepreneurs. While many new
opportunities will emerge. we will also have
to deal with challenges. One of the man
challenges will be to inform all the poten-
tial users of the 1.1.1. company, they need
to have a very concise idea about the main
advantages and disadvantages.

The SARL Simpiifise will be quicker. faster
and easier to incorporate than the tradition-
al SARL and the enfire registration process
will be available online. This will significantly
contribute to the government's constant ef-
fort of cutting red tape. But it is 100% clear
that this legal struciure is not designed nei-
ther adapted for any type of company which
means that every single entrepreneur needs
to make an individual assessment of his
case, of the type of activities he would like to
offer before making a decision.

Daing so on your own can of course be quite
tricky which 1s why we decided fo offer this
type of service at the House of Entrepre-
neurship. Therefore, our experts from the
newly created 1.1.1. company department
will be happy to welcome and help future en-
trepreneurs to choose the right legal struc-
ture and give at present all the pros and cons
of the 1.1.1. company to them. We firmly
believe that the 1.1.1. company -~ although
1tis certainly not a panacea - is a winning
tool tor entrepreneurship in |_uxembourg that
will perfectly integrate in our entrepreneunal
ecosystem.

It 15 also a tool that will make L*Jmmi)m_\fq
more interesting for Enfreprensurship be
yond the Luxembourgish borders It is also
a perfect match to other new taols like our
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soft landing platform, which will be installed
at the House of Entrepreneurship enable us
to provide tailor-made services for foreign in-
vestors and companies interested in invest-
ing in Luxembourg. The 1.1.1. company wil
thus also be among our promotional taols on
our trade missions.

But let me perhaps explain to you what the
House of Entrepreneurship actually is, why
we decided to create it The idea behind
this project is to offer all decisive private
stakeholders and public institutions which
help entrepreneurs in their daily business a
place where they can meet, exchange best
practices, help and develop our economy.
Our long-term vision is to attract all locai and
foreign entrepreneurs to the House of Entre-
preneurship because they get there all the
information and permits they need to start
their business

To achieve this ambitious goal we merged
in a first step the “Espaces entreprises” of
the Chamber of Commerce and the former
“quichet unigue” from the Ministry of Econ-
omy. But we quickly realized that we needed
to involve more partners to reach our targets.
Six weeles ago at our press conference we
have proudly announced that 11 private and
public partners have decided to participate in
the project. ADEM, Ministry of the Civil Ser-
vice and Administrative Retorm, Food Safe-
ty Department, Chambre of Crafts. Nyuko,
IPIL. Technoport, Luxinnovation, guichetlu,
MCAC. 1535°

In the meantime we convinced some more
to participate in January 2017, like the Min-
istry of Environment and the Inspectorate of
Labour and Mines to name only two of them
| want to benefit from this occasion to point
out the excelient collaboration between the
Chamber of Commerce and the Register of
commerce. The Register of commerce, which
also oined the House of Entrepreneurship,
and our One-Stop shop work closely togeth
er which enables us o significantly improve

the client services. This collaboration 15 even
more important in the case of the 1.1.1_com-
pany where both entities must work together
to speed up the administrative pracess and
turn the vision of creating a company into re-
ality within one day.

With this initiative the Chamber of Com-
merce and our partners have sel ourselves
two main goals:

1. We want to promote entrepreneurship in
general. With the creation of the House
of Entrepreneurship. we provide a first
enfrance door to evary entrepreneur
We offer services for every company
throughout their life cycle. We enhanced
and mproved our service portfolio and
we're constantly looking te improve our
services with all the partners o cite only a
few examples: We extended our opening
hours from 8h30 te 18h00 trom Monday
to Friday, upgraded the infrastructures
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and enhanced the number of hrochures
for our customers.

p*l

. A second overall goal is cutting red tape.
In a longer term, the House of Entrepre-
neurship will be one of the engines of
the simplification process. Qur wision to
unify all the partners and hopefully one
day the possibility to get through all the
administrative processes at one place is
strongly linked with aur overall goal. In a
short-term the synergies we can creale
hetween the different partners will imply
numerous improvements for our entre-
preneurs, be it with regards to get ap-
pomtments with different partner on the
same date or get an instant answer from
the Ministry of Economy and will help to
improve the administrative process step

by slep
Dear  Minister, Ladies and  Genllemen
Overall we can say that the 1.1.1 company
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and the House of Entrepreneurship will
certainly boast the Luxembourgish entre-
preneurial ecosystem. It will facilitate the
entrepreneur’s journey and bring many pri-
vate and public instititions together, We are
convinced that many more partners will de-
cide to participate i our project and we be-
lieve that our House of Entrepreneurship is
the right place to start your business and that
the 1.1.1. company is the right tool o do sa

Thank you very muchl!

Mo,

Chambyr
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